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Disclaimer 
 This Corporate Update (“Update”) is not a disclosure document, nor does it 
constitute the provision of financial advice or a recommendation to buy or sell 
shares. The Update was prepared from information available at the time of 
preparation. Neither Widespread Portfolios Limited (“Widespread”), its related 
bodies corporate, officers, or advisors makes or gives any representation, 
warranty or guarantee in relation to the Update, whether orally, in writing or in any 
form whatsoever, (“Information”) to the Recipient. The Information is provided 
expressly on the basis that the Recipient will carry out its independent inquiries 
into the information, and seek appropriate financial advice. Widespread reserves 
the right to update, amend or supplement the information at any time in its 
absolute discretion, without  incurring any obligation to do so. The Update 
contains certain forecasts and forward-looking information, including information 
about possible or assumed future performance, exploration results, resources or 
potential growth of Widespread, industry growth or other trend projections. Such 
forecasts and information are not a guarantee of future performance and involve 
unknown risks and uncertainties, as well as other factors, many of which are 
beyond the control of Widespread. Actual results and developments may differ 
materially from those expressed or implied by these forward-looking statements, 
depending on a variety of factors. Further information about Widespread is 
available at widespread.co.nz.  



2011 – a year of sigificant  
achievement   

•  A record trading profit of $2.8 million  
•  Shareholders funds increased from $4.8 

million to $7.9 million (at IFRS BV)  
•  WEN was reconstructed and renamed 

Chatham Rock Phosphate 
•  WID diversified into oil and gas 

exploration 
•  King Solomon Mines had an active and 

sucessful exploration season in mid 2010 



Market value & net assets trend  



Portfolio Composition  

•  Oil & gas assets  (4% of total assets) 
•  Asian Minerals (17%) 
•  Chatham Rock Phosphate (70%) 
•  King Solomon Mines (6%) 
•  Other investments & cash (3%) 



Kotuku 



Kotuku – PEP 38526 
•  PEP 38526 located north of Lake Brunner  
•  Permit covers northern half of Kotuku 

Structure (Ocean Harvest has other half)   
•  Widespread Energy drilled stratigraphic 

exploration bore (“Widespread 1 & 1A) in 
March-April 2010 

•  Aims - to confirm shape of Kotuku anticline, 
recover samples of rock strata and 
determine nature of any fluids 



Next Steps  
•  A decision has been made to 

undertake a resistivity survey 
•  This requires a change of work 

programme to be approved  
•  Application has been made to NZ 

Petroleum and Minerals  
•  If approced the survey will take place 

later in 2011. 



Akura Limited 
•  We hold 7.2% of this Fiji private company  
•  3 five-year Oil Exploration Licences (OELs) 

totaling 14,000 km! granted August 2009  
•  Akura has spent F$500,000+ in acquiring 

tenements, a comprehensive data base and 
review work 

•  Recently applied for three new licences covering 
17,000 km! 

•  The six licence areas are considered by Akura 
geologists to have a high probability of 
containing hydrocarbons 





Akura work programme  
•  Review historic data including satellite imagery, well 

reports, seismic data  
•  Reprocess MRD digital seismic tapes and Chevron 

tapes acquired 
•  Sample and verify reported oil seeps 
•  Sample onshore and offshore hydrocarbons 
•  Profile and scan for gas plumes 
•  Feasibility study of Nasilai gas prospect 



ASIAN 

MINERALS 



AMR is still on track  
•  The nickel price has remained high and 

the project is economic even with the 
20% export tariff 

•  $C5.5m was raised in January 
•  Mine development is underway but is 

constrained by funds availibility 
•  Needs $US32m to finalise development 
•  We hold only 3.6% but still represented 

on the board 



King Solomon Mines 



King Solomon Mines  
•  ASX listed Inner Mongolia (China) mineral explorer 
•  WID is largest shareholder with 5.6%  
•  “Greenfields” explorer (no defined or measured 

mineral reserves yet)  
•  Focus - large scale copper/molybdenum & gold 

targets 
•  Most exciting projects – Mudhouse (gold) and Bu 

Dun Hua (Cu,Mo, Au)  
•  Exploration underway – promising results in 

recent quarterly report 
•  More info at www.kingsolomonmines.com 



WID Outlook 
 As always, future growth depends on fortunes 
of major investments. Possible positive 
milestones include: 
–  Chatham Rock Phosphate IPO 
–  Chatham Rock Phosphate project progress 
–  Recommissioning Ban Phuc Nickel Mine by 

AMR 
–  A major copper/gold discovery by King 

Solomon at Bu Dun Hua or Mudhouse  
–  Successful exploration results at Kotuku   



Intermission 


